OFFICE FOR SALE

OFFICE/MEDICAL INVESTMENT IN SOUTH LAKELAND
324 - 348 W Highland Dr, Lakeland, FL 33813

COMMERCIAL |

OFFERING SUMMARY CLICK HERE TO VIEW VIDEO

: 1,700,000
SALE PRIGE g PROPERTY OVERVIEW
CAP RATE: 6.47% The West Highland Suites are 5 different suites with a total of 8,400 SF
’ ’ office/medical located in South Lakeland near Polk Parkway and S Florida Ave
with fitness, services, restaurant and retail nearby. The building was built 2008 with
NOL: $110,000 40 parking spaces.
LOT SIZE: 0.95 Acres The building is fully leased with NNN leases from 2 to 7 year terms with annual
increases. Three of the suites were updated in 2021 and all of the suite are fully
; build out as standard office layout with reception, conference room, private offices,
BUILDING SIZE: 8,400 SF kitchenette and restroom. Vacancies in the last 2 years were either filled before
tenant moved out or within 45 days.
PARKING: 40 Spaces

The property is located South Lakeland, near Polk Parkway (easy access to

RENOVATED: 2021 Tampa/Orlando/Winter Haven) and Bartow in the heart of Lakeland near hotels,
' restaurant, retail, fitness, services, coffee shop, banks and more. Strong
demographic within 3 miles and within 15 minutes from Downtown, |-4, Plant City,

ZONING: Office (O-1) Bartow, Mulberry, County Line Rd, Auburndale and west Winter Haven.
MARKET: Tampa / St Petersburg RENT ROLL & OPERATING EXPENSES:
» Available upon request at https://www.kwcommercial.com/properties/?
SUBMARKET: Lakeland MSA propertyld=WestHighlandSuites-Sale
KW COMMERCIAL ALEX DELANNOY, MICP
218 E Pine Street Senior Advisor
Lakeland, FL 33801-7915 0: 863.224.6915

alexdelannoy@kwcommercial.com

We obtained the information above trom sources we believe to be reliable. However, we have not veritied its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to
the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for
example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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