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All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources
are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance
with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the
property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that
may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in
writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party.  All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. KW Commercial
makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW Commercial
does not serve as a financial advisor to any party regarding any proposed transaction.

  All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with
an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the
party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Keller Williams First Coast Realty in compliance with all applicable fair housing and equal opportunity laws.

The information contained herein has been obtained from sources deemed reliable. While every reasonable effort has been made to ensure its accuracy, we cannot guarantee it. No
responsibility is assumed for any inaccuracies. Readers are encouraged to consult their professional advisors prior to acting on any of the material contained herein.
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OFFERING SUMMARY

SALE PRICE: $2,250,000

NUMBER OF UNITS: 6

NOI: $26,398

AVAILABLE SF: 125 - 5,796 SF

LOT SIZE: 0.19 Acres

BUILDING SIZE: 21,815 SF

ZONING: CCBD

PRICE / SF: $103.14

PROPERTY HIGHLIGHTS

Nicely Appointed Office Space with Sale Leaseback Opportunity

Professional office space with ample parking garages around the building

Water garden on 1st floor with atrium views from 2nd & 3rd floor

1st Floor currently available 5,796 SF

2 blocks from the Courthouse

70% Occupied

$2,250,000

Executive Summary

501 W BAY ST 1 | PROPERTY INFORMATION

http://www.kwcommercial.com/


Each Office Independently Owned and Operated kwcommercial.com 5

Additional Photos
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Regional Map
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Location Maps
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Aerial Map

501 W BAY ST 2 | LOCATION INFORMATION

http://www.kwcommercial.com/


FINANCIAL ANALYSIS

3 | FINANCIAL ANALYSIS

FINANCIAL SUMMARY

INCOME & EXPENSES

3FINANCIAL ANALYSIS
501 W BAY ST

OFFERING MEMORANDUM



Each Office Independently Owned and Operated kwcommercial.com 11

INVESTMENT OVERVIEW

Price $2,250,000

Price per SF $103.14

CAP Rate 1.2%

Cash-on-Cash Return (yr 1) 1.17 %

Total Return (yr 1) $26,398

Debt Coverage Ratio -

OPERATING DATA

Gross Scheduled Income $188,267

Other Income -

Total Scheduled Income $188,267

Vacancy Cost $0

Gross Income $188,267

Operating Expenses $162,128

Net Operating Income $26,398

Pre-Tax Cash Flow $26,398

FINANCING DATA

Down Payment $2,250,000

Loan Amount -

Debt Service -

Debt Service Monthly -

Principal Reduction (yr 1) -

Financial Summary
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TENANT

NAME

UNIT

NUMBER

UNIT

SIZE (SF)

LEASE

START

LEASE

END

MARKET

RENT

ANNUAL

RENT

% OF

BUILDING

PRICE 

PER SF/YR

law office 3rd & 2nd 10,101 $19 $131,313 46.3 $13.00

ComPair Data 2nd 2,701 8/1/2019 7/31/24 $31,332 12.38 $11.60

vacant 1st 5,796 $19 $0 26.57 $0.00

$0

$0

Totals/Averages 18,598 $39 $162,645 $8.75

INCOME SUMMARY

Gross Income $188,267

EXPENSE SUMMARY

Gross Expenses $162,128

Net Operating Income $26,398

Income & Expenses
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