
739 3RD AVENUE, Grand Junction, CO  81501 

Direct 970-244-6602    Cell     970-433-8374

FOR MORE DETAILS CONTACT: 

131 N 6th Street, Ste. 300
Grand Junction, CO  81501

CBCWorldwide.com 

 

FOR SALE 

PROPERTY LOCATION DETAILS 

PRICE: $895,000

FEATURES: Three 10' OH Doors, One 12' OH 
Door. 576 SF Front Office Area  

PROPERTY DESCRIPTION: 

18,200 SF industrial building 

 New siding, Updated lighting.

AREA DESCRIPTION: 

Lower downtown Grand Junction 

across from Daily Sentinel. 

All information herein is from sources deemed reliable,  however, broker  makes  no warranties, express  
or implied  As to the accuracy of the information or to the   suitability of this property for the investor. 

Mike Foster, CCIM|mfoster@cbcwest.com
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OPPORTUNITY ZONES & TAXES
WHAT YOU NEED TO KNOW
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The Opportunity Zone (OZ)  program was created to revitalize an economically-distressed community where new private  
investment, under certain conditions, may be eligible for preferential tax treatment. Simply put, OZs are an economic 
development tool designed to spur economic development and job creation in distressed communities. 

OZs were added to the tax code by the Tax Cuts and Jobs Act on December 22, 2017. The OZs are created through the 
process of nomination and designation. To qualify as OZs, localities must be nominated by the state and that nomination must 
be certified by the Secretary of the U.S. Treasury via his delegation of authority to the Internal Revenue Service. 

The first set of OZs, covering parts of 18 states, were designated on April 9, 2018. There are more than 8700 OZs covering 
parts of all 50 states, the District of Columbia, and five U.S. territories.

OVERVIEW

HOW OPPORTUNITY ZONES ARE DESIGNATED

QUALIFIED OPPORTUNITY FUND

A Qualified Opportunity Fund (QOF) is an investment vehicle set up as either a partnership or corporation for investing 
in eligible property located in a Qualified Opportunity Zone.

The criteria within a state that can be designated as qualified opportunity zones are as follows:

1. In a state,  a total of 25 census tracts may be designated as OZ  provided the number of low income communities (LIC)  is
less than 100

2. If the number of LIC’s is more than 100, then the maximum census tracts which can be designated as OZs would be equal
to 25% of  total number of LIC’s

3. Not more than 5% of the census tracts designated as qualified OZs in a state can be non LIC tracts.

90%

QOF should hold at 
least 90% of its assets 

in a qualified OZ 
property.

Stock or 
Partnership 12/31/17

QOF property can be 
a stock or partnership 

business located within 
an OZ.

QOZ property should be 
acquired after 12/31/17.

25% 20% 80% 10 YEARS
of census tracts in 
a state that can be 

designated as  
opportunity zones

census tract must 
have at least a 20% 

poverty rate

median income must 
not exceed 80% of 
metro or state level

OZ designation re-
mains in effect for 10 

years

Source: CBC Research, Congressional Research Service, HM

Source: CBC Research, IRS, Congressional Research Service

https://fas.org/sgp/crs/misc/R45152.pdf
https://www.hotelmanagement.net/legal/what-to-know-about-opportunity-zones-under-tax-reform
https://www.irs.gov/newsroom/opportunity-zones-frequently-asked-questions
https://fas.org/sgp/crs/misc/R45152.pdf
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BENEFITS TO INVESTORS

Opportunity Zones are designed to spur economic development by providing tax benefits to investors.

• Capital gains reinvested in a QOF will receive a temporary tax deferral. This deferral will be recognized on the date when the 
investment is sold or on December 31, 2026, whichever is earlier.

• The basis of the original investment goes up by 10 percent if the investment is held for at least five years and by extra 5%, if it’s held 
for at least seven years. In other words, If the investor holds the investment in OZ for 7 years,  as much as 15 percent of the original 
gain would avoid taxation.

• If an investment in a QOF is held for at least 10 years, there will be no tax on the profits produced by the sale of investment.

ECONOMIC BENEFITS

HOW QUALIFIED OPPORTUNITY FUNDS WORK 

1. Investors should reinvest capital gains from the sale of an asset within 180 days into a Qualified Opportunity Fund

2.The fund then invests in a qualified Opportunity Zone (OZ) property

3.Within the OZ, they can be invested in real estate, business, or infrastructure projects

4. Geographically restricted but inclusive of various kinds of investment

Geared towards economic development  
and growth of low income / under developed 

areas

Many OZs are in areas attractive to investors

An outlet for non-real estate investors to  
unlock their capital gains

Taxes Deferred

Taxes Deferred

Taxes Deferred

5 Years 7 Years 10 Years

10% Basis
Increase

5% Basis
Increase

No Taxes Due 
on Gains From 
OZ Investment

Deferral Ends on
12/31/2026

Opportunity Zone Investment Timeframe
Source: CBC Research, eig.org, Congressional Research Service

https://eig.org/wp-content/uploads/2018/02/Opportunity-Zones-Fact-Sheet.pdf
https://fas.org/sgp/crs/misc/R45152.pdf



