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OFFERING SUMMARY

Address: 1923 Commercial Dr.
Fort Myers, FL 33901

Property Size: 7.39+ Acres

Zoning: PUD (Planned Unit Ly
Development) Lo '}
w9

Future Land Use: T/C (Traditional Community) iy A L 5 &y I -
C/C (Corridor Commercial) - \Ml\NTK‘ﬂEJR AV,
b /\ =

Utilities: Water and sewer available ' ; o i )“I_‘TK i e ¥ P

with capacity to serve e i P { ’ '_*J ::._-.';ﬁ_, k'l -*" ~

] ;' - T T T Kl d

Parcel ID: 35-44-24-P3-00067.0020 : s i . i

35-44-24-P3-00067.0080 — I Foa | A
35-44-24-P3-00068.0000 : bl | il .. .

£

2019 Taxes: $17,785.12

Price: $1,995,000 | $6.19 PSF
with a closing before
December 15, 2021

$2,590,000 | $8.05 PSF
with a closing contingent
upon entitlements in 2022

el (e

PLEASE DIRECT ALL OFFERS TO:
Hunter Ward, CCIM
hward@lsicompanies.com | 239.489.4066

OFFERING PROCESS
Offers should be sent via Contract or Letter of
Intent to include, but not limited to, basic terms
such as purchase price, earnest money deposit,
feasibility period and closing period.
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Rare opportunity to acquire a large
infill development site in the City of
Fort Myers

Access is derived from Commercial
Drive with additional access potential
from the lighted intersection at
Winkler Rd. and Cleveland Ave.

Located in the Cleveland Avenue
redevelopment area allowing for
potential tax increment financing
and offsite stormwater credits
allowing for 100% utilization of site

The property has a zoning
classification of PUD (see following
page for further information)

Future Land Use allows for
development potential of up to 25
units/acre (184 units)

Property is in close proximity to the
Edison Mall and other large retail
destinations
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ZONING / FUTURE LAND USE

The property was zoned PUD
(Planned Unit Development) in
February of 1990 to allow for
construction of an auto mechanic
repair shop and self storage facility

Due to the restrictive nature of this
zoning, potential buyers should
consider rezoning the property to
a designation that allows for their
specific use

The property features 2 Future
Land Uses, both of which allow for
a multitude of commercial uses
including, multi-family, retail, hotel,
office, and limited light industrial

Both the Traditional Community and

the Corridor Commercial Future Land

Use allow for a maximum density of =
25 units per acre. Bonus density is 4'\
also available and outlined in the City £ =5
of Fort Myers land development code §

Land use attorney recommendations
can be provided upon request to
further outline potential future uses
and the path to obtain them
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UNIT TYPE 1 2 3 4 5
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s 18 18 21 21 21 =94 -1
A2 14 14 19 19 19=85 ]
A 5 8 8 8 8=37 1
B2 5 5 5 5 5=25 _
B3 3 33 3 3=15 ] I 12:0
B4 4 4 4 4 4=20
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BEDROOM =60 X 2 = 120

TOTAL PARKING PER UNITS =4

VISITOR! S/GU STS = 10% OF =
444X 10% = 45 SPACES (REDUCED FROM COUNT)

TOTAL REQUIRED PARKING SPACES =444

PROVIDED PARKING = 36 444 SPACES,

ADDED ONE SPACE
TO THIS LOT
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FORT MYERS APARTMENTS - OPTION 1
May 13, 2021
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GRAPHIC PROFILE - 5 MINUTE RADIUS

2020 Population by Race 2020 Population by Age

140,000-f[71 0o
120,000 - 13.1% 5:7%
14.9% B <5
100,000 11.3% 5-19
80,000 - 5:1% M 20-24
25-34
60,000 = 35-44
16.8% 11.4% 45-54
40,000 -
556 6.6% 5 Qg 24.7% B 55-64
20,0001 1 4% =5ve 13.8% P
| _— Ay - Y-
White Black Am.Ind. Asn/Pac Other Two+
2020 Percent Hispanic Origin:20.4%
Households 2020 Home Value
77,134
80.000 70,002 26.6%
! 58,778
60,000- 12.8% B <$100K
$100-199K
1 o B $200-299K
40,000 25.7% 10.7% B $300-399K
Il $400-499K
20,000 A $500K+
" Census 2010 2020 2025

Percent

2020-2025 Annual Growth Rate

1.96

Percent

1.85
1.26
1.00

Population

Households Median Household Income Owner Occupied Housing Units

Household Income

|

100060

$15K-$25K $25K-$35K $35K-$50K $50K-$75K $75K-$100K $100K-$150K  $150K-$200K $200K+
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LIMITATIONS AND DISCLAIMERS

The content and condition of the property provided herein is to the best knowledge of the Seller. This disclosure is not a warranty of any kind; any information contained within this proposal is limited to information to
which the Seller has knowledge. Information in this presentation is gathered from reliable sources, and is deemed accurate, however any information, drawings, photos, site plans, maps or other exhibits where they are in
conflict or confusion with the exhibits attached to an forthcoming purchase and sale agreement, that agreement shall prevail. It is not intended to be a substitute for any inspections or professional advice the Buyer may
wish to obtain. An independent, professional inspection is encouraged and may be helpful to verify the condition of the property. The Seller and LS| Companies disclaim any responsibility for any liability, loss or risk that
may be claimed or incurred as a consequence of using this information. Buyer to hold any and all person’s involved in the proposal of the property to be held harmless and keep them exonerated from all loss, damage,
liability or expense occasioned or claimed. Potential Buyer acknowledges that all property information, terms and conditions of this proposal are to be kept confidential, and concur that either the Potential Buyers, nor
their agents, affiliates or attorneys will reveal this information to, or discuss with, any third parties. Buyer will be a qualified Buyer with significant experience in entitlement and development process in Lee County with
finesse and wherewithal and be willing to be interviewed by the LS| Companies team.
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