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I.  Executive Summary  

OFFERING OVERVIEW 

Address 3902 W. Elrod Avenue, Tampa, FL 33616  

Parcel ID A-16-30-18-41X-000002-00012.0 

Land Area 1.64 Acres MOL (71,169 SF) 

Property Type  
Development Opportunity for 

Townhomes/Multi-Family/SFR 

Building Size 3,362 SF Existing Residence, built in 2000 

Jurisdiction City of Tampa  

Zoning 1987 PD for 20 townhomes  

  

Asking 

Price 
$ 1,275,000 (JUST REDUCED) 

The Ross Realty Group, Inc. is retained to represent the owners in the sale of a development site 

with a residence located at 3902 W. Elrod Avenue in Tampa, Florida. 
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II.  Property Description  

ADDRESS:  3902 W. Elrod Avenue, Tampa, FL 33616 

APPROX. LAND AREA:  1.64 Acres MOL (71,169 SF) 

PARCEL ID:   Hillsborough County Property Appraiser - Parcel ID  

   A-16-30-18-41X-000002-00012.0 

SITE IMPROVEMENTS:  Property includes an existing residential property constructed  

in 2000 totaling 3,362 square feet (MOL) 

ZONING:   Future Land Use for the East 1/2 of the property is R-35 and the West 1/2 R-20 

   Previously approved 1987 PD for 20 townhomes  

   New PD application might allow up to 30 TH units 

   Single Family Residential might allow 8-12 lots 

   Under the Future Land Use up to 45 multi-family units might be possible. 

FLOOD ZONE:  Flood Zone X - See Exhibits for Flood Map 

TRAFFIC COUNTS:   36,000 cars/day on S. Dale Mabry Hwy 

SCHOOL DISTRICTS: Westshore Elementary, Monroe Middle School & Robinson High School 
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II.  Property Description  
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II.  Property Description  
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II.  Property Description  
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II.  Property Description  
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II.  Property Description  
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II.  Property Description  
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III.  Market Overview  
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The Tampa-St. Petersburg MSA (the Tampa MSA) encompasses four counties: Hillsborough, 

Pinellas, Pasco, and Hernando.  The region is the second largest metropolitan area of 

Florida and ranks 18th in the nation for MSAs with a population exceeding 2.9 million. 

The economy in the Tampa MSA is moving forward with job growth above the national 

pace.  As of January 2019, the area’s unemployment rate was 3.9%(P), currently below 

the national rate of 4.0%.  The region’s low cost of doing business and large pool of 

skilled workers remains a draw for both companies new to the area and those looking to 

expand current operations. 

The top five industry sectors in the Tampa area are:   

(1) Finance, Insurance, Real Estate; 

(2) Retail Trade;  

(3) Professional, Scientific, Tech Services;  

(4) Health Care; and 

(5) Construction.  

Tampa’s favorable corporate tax environment has 

historically attracted and retained quality invest-

ment. The Tampa Bay region is home to 20 head-

quarters with over $1 billion in annual revenue, 

four of which are Fortune 500 companies.   

TOP CITIES AMERICANS ARE MOVING TO 

(AND WHERE THEY ARE LEAVING) 

“The number one city people are moving to, 

Realtor.com found, is Tampa.  

Florida itself is home to three of the cities on the 

top-10 list and it’s popular for migrating Americans 

because the state has no income tax, it has yet to 

fully bounce back from the housing crash of 2008-

2009 so home prices are still relatively low, and 

there is strong job creation there.”  

- Karsten Strauss, Forbes.com 
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The Offering Memorandum contained herein was prepared by The Ross Realty Group, Inc. (“RRG”) 

for the property described in this Memorandum (the “Property”) and has been reviewed by the 

owner of the Property (“Owner”). It contains selected information pertaining to the Property and 

does not purport to contain all of the information that a prospective purchaser may desire.  Interest-

ed parties should conduct their own investigation and analysis. Although every effort has been made 

to provide accurate and complete information, neither Owner nor RRG make any representation or  

warranty, expressed or implied, as to the accuracy or completeness of the Offering Memorandum or 

its contents and no legal commitments or obligation shall arise by reason of your receipt of the 

Memorandum or use of its contents. All financial projections and information are provided for gen-

eral reference purposes only and are based on assumptions relating to the general economy, market 

conditions, competition and other factors beyond the control of the Owner and RRG. All references 

to acreages, square footages, and other measurements are approximations. Additional information 

and an opportunity to inspect the Property will be made available to interested and qualified pro-

spective purchasers. This Offering Memorandum is subject to, among other things, correction of er-

rors and omissions, addition or deletion of terms, change of price or terms, withdrawal from market 

without notice and prior sale.  

Owner and RRG expressly reserve the right, at their sole discretion, to reject any and all expressions 

of interest or offers to purchase the Property and to terminate discussions with any person or entity 

reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a 

written agreement for the purchase and sale of the Property has been fully executed and delivered. 

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the 

Property, or information provided herein or in connection with the sale of the Property shall be lim-

ited to those expressly provided in an executed purchase agreement and shall be subject to the 

terms thereof.  

The information contained in this Offering Memorandum is confidential and furnished solely for the 

purpose of a review by a prospective purchaser of the Property. It is not to be used for any other 

purpose or made available to any other person without the written consent of Owner or RRG. The  

Property is privately offered and, by accepting the Offering Memorandum, the prospective purchas-

er hereof agrees to indemnify, defend and hold  Owner and RRG harmless from and against any and 

all losses, costs, damages or expenses, including reasonable attorney’s fees, directly sustained or 

incurred by either Owner or RRG by reason of any unauthorized distribution or disclosure of the 

Evaluation Materials. No portion of the Offering  Memorandum may be reproduced or distributed to 

any other person or entity, other than as set forth above. 

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you 

discontinue such negotiations, kindly purge all  materials relating to this Property, including this 

Offering Memorandum. 
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Any information given herein is obtained from sources considered reliable. However, we are not responsible for misstatement of facts, 
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