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Market Overview

Downtown Burlington is supporting revitalization efforts to create a city for work and play.  Leadership’s 
efforts to improve internet service to the downtown area has resulted in attracting a new headquarters 
for a national company that invested $1.1 million in their downtown office and created jobs with an 
average salary of $70,455.  New loft apartments to open soon will support the efforts.  Downtown 
Burlington also has the first Co Op Brewery in the state. 

Downtown Burlington is also home to the famous Zack’s Hotdogs, Boston Sandwich Shop as well as 
various other local restaurants and shops.  

The Historic Depot is an event center for indoor and outdoor events.  An outdoor concert series runs 
during the spring and summer months.

Downtown Burlington is proud to be home to the Corporate Offices for LabCorp, which was founded in 
the basement of the Cammack Building the company donated to be used support the community and non 
profits.  LabCorp employs over 50,000 employees worldwide.



New Living Options Downtown 



High Speed Internet Supporting Job Growth



New HQ in Downtown Burlington



New Business Visions 



Great opportunity to own an entire block in Downtown 
Burlington.

Investment is suitable for an investor or owner / user

This is a value ad investment opportunity

Wells Fargo occupies the entire first floor and a majority of 
the second floor.  The third floor has is ready for renovation

Executive Summary



Address             500 South Main Street
Burlington, NC  27215

County               Alamance
Building SF        33,527 SF GBA
Rentable SF:      29,688 SF GRA
# Floors              3 Stories w/ Elevator
Land SF              60,329 SF
Year Built          1972
Parking              47 Spaces 
Zoning               B-3 Central Business District

Price                 $1,495,000
Tenant              Wells Fargo (1st & 2nd Floors)                              
Available           2,385 SF Second Floor Suite

10,347 SF Third Floor Shell  
Lease Rate:       $  8.00/SF Shell Space 

$12.00/SF Finished Space

Highlights

Enjoy Stunning Views of the Downtown Area
67 Loft Apartments Available Early Fall 2019 
LabCorp’s Corporate Offices Across the Street
The Downtown Depot is located a few blocks north 
New Co Op Brewery / Restaurant nearby

Offering Summary



Proforma

Projections based on actual rent and 
reimbursements for current tenant.  
Current vacant space is leased at 
$12/SF.  **Assumes third floor has 
been renovated at apx. $525,000)

NOI           $206,150
Cap Rate             9%
Value         $2,290,556
Upfit           $  523,700
Indication  $1,765,000 rounded   



Site Plan



First Floor – Leased by Wells Fargo



Second Floor – Wells Fargo and Available Finished Office



Third Floor – Currently a Shell



Mechanical Penthouse



Confidentiality and Disclaimer

The information contained in the following memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the
party receiving it from RE/MAX Realty Consultants on behalf of the owner and it should not be made available to any other person or entity
without the written consent of the owner.

By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the
strictest confidence. The recipient further agrees that recipient will not photocopy or duplicate any part of the offering memorandum. If you
have no interest in the subject property, please promptly return this offering material to RE/MAX Realty Consultants or destroy it with care to
ensure the information is not compromised as you would your most confidential information within your business. This offering
memorandum has been prepared to provide summary, unverified financial and physical information to prospective purchasers, and to
establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due
diligence investigation. RE/MAX Realty Consultants has not made any investigation, and makes no warranty or representation with resect to
the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the
property and improvements, the presence of absence of contaminating substances, the compliance with local, state and federal regulations, the
physical condition of the improvements thereon, or financial condition or business prospects of any tenant, or any tenant’s plans or intentions
to continue its occupancy of the subject property. The information contained in this offering memorandum has been obtained from sources
we believe reliable; however, RE/MAX Realty Consultants has not verified, and will not verify, any of the information contained herein, nor
has RE/MAX Realty Consultants conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all the
information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.


