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OFFERED BY:  

 

The Ross Realty Group, Inc.  

101 S. Hoover Blvd, Suite 101  

Tampa, FL  33609  

CONTACT INFORMATION 

Elliott Ross, CCIM Chris Shryock, CR Commercial Realty 

Phone: 727.639.3800 Phone: 727.412.5166 

Email: elliott@rossrealtytampabay.com Email: cshryock@mindspring.com 

OFFERING PROCEDURE 

Offers should be submitted in the form of a Letter of Intent  
specifying the offered price, source of equity, length of  
inspection period, length of closing period, closing cost  
allocation and earnest money deposits.  
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I.  Executive Summary  

PROPERTY HIGHLIGHTS 

The Ross Realty Group is retained to represent the owners in the sale of  

two redevelopment parcels located at 118 66th Street N. in St. Petersburg, FL.  

OFFERING OVERVIEW 

Address 
12001, 12041, 12061 66th Street N.  
Pinellas Park, FL 33773 

Parcel IDs 

08-30-16-69498-003-0010 

08-30-16-69498-004-0010 

08-30-16-69498-005-0071 

Land Area  
Up to 4.5 acres (MOL), includes a  

1.8-acre vacant lot 

Traffic Count Approx. 37,500 vpd on 66th St. N.  

Frontage 602’ 

  

Asking Price $ 2,700,000  

 Excellent redevelopment opportunity   

 Commercial land with an existing 3-building retail center 

totaling 19,221 sq.ft. and 112 parking spaces 

 Ideal opportunity with Charleston on 66th apartment  

community nearby with 258 new apartment homes 

 Decelerate lane in front of property with median break and multiple existing 

curb cuts along 66th Street N., and 121st Avenue N. 

 Minutes from Ulmerton Rd, Bryan Dairy Rd, and US 19 

 All leases have “Development” clauses allowing termination if property is  

being redeveloped 
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II.  Property Information  

ZONING 

With the current zoning of CH the following uses are 

allowed: 

 Medical Office 

 Hotel/Motels not to exceed 40 units per acre 

 Retail 

 Secure, Climate Controlled Storage facility 

(Conditional Use) 

 

The city of Pinellas Park recommended a zoning 

change to B-1 which would allow for: 

 Multi-Family up to 24 units per acre 

 

Another alternative recommendation from the city of 

Pinellas Park was a zoning change to Light Industrial  

(M-1) which would allow for: 

 Outdoor Storage of Automobiles, RV’s, Construction 

Equipment  

 Warehouse including mini warehouse and climate  

controlled warehouse 

6,350 sf Retail Building 

8,400 sf Retail Building 

1.8 Acres MOL 
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Location Maps  

Pine Lake Land and Center 

12001 66th Street N 

Pinellas Park, FL 33773 

TAMPA  
INTERNATIONAL  

AIRPORT 

MACDILL AFB 
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Aerial  
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Parcel Details  

PINELLAS COUNTY PARCEL IDs: Parcels are identified by the Pinellas County Property Appraiser as follows:  
 

1. Parcel ID: 08-30-16-69498-004-0010 2. Parcel ID: 08-30-16-69498-005-0071 3. Parcel ID: 08-30-16-69498-003-0010 

Approximately 2.61 acres Approximately .09 acres Approximately 1.8 acres  

Address:  12061/12001/12041/12100 66th St. N Vacant land, address not established  Vacant land, address not established  

Pinellas Park, FL 33773 
 

2018 REAL ESTATE TAXES: $22,699.96 $162.91 $6,973.65 

1 

2 

3 
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2.7-Acre Site  

UTILITY SERVICES:  

Electric Duke Energy 

Water Pinellas County 

Sewer City of Pinellas Park 

12061 TENANTS:  

Sorensen Funeral Home 

Brazilian Church 

12041 TENANTS:  

Electric Image 

Dan Kestner   

12041 TENANTS:  

Triumph in Christ Ministries 

Ecumenical Catholic Church 

VACANT PARCEL: 

Trucking Company 

OCCUPIED 

VACANT 
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III.  Market Overview  

The Tampa-St. Petersburg MSA (the Tampa MSA) encompasses four counties: Hillsborough, 

Pinellas, Pasco, and Hernando.  The region is the second largest metropolitan area of 

Florida and ranks 18th in the nation for MSAs with a population exceeding 2.9 million. 

The economy in the Tampa MSA is moving forward with job growth above the national 

pace.  As of January 2019, the area’s unemployment rate was 3.9%(P), currently below 

the national rate of 4.0%.  The region’s low cost of doing business and large pool of 

skilled workers remains a draw for both companies new to the area and those looking to 

expand current operations. 

The top five industry sectors in the Tampa area are:   

(1) Finance, Insurance, Real Estate; 

(2) Retail Trade;  

(3) Professional, Scientific, Tech Services;  

(4) Health Care; and 

(5) Construction.  

Tampa’s favorable corporate tax environment has historically attracted and retained 

quality investment. The Tampa Bay region is home to 20 headquarters with over  

$1 billion in annual revenue, four of which are Fortune 500 companies.   

TOP CITIES AMERICANS ARE MOVING TO (AND WHERE THEY ARE LEAVING) 

“The number one city people are moving to, Realtor.com found, is Tampa.  

Florida itself is home to three of the cities on the top-10 list and it’s popular for  
migrating Americans because the state has no income tax, it has yet to fully bounce 
back from the housing crash of 2008-2009 so home prices are still relatively low, and 
there is strong job creation there.”  

- Karsten Strauss, Forbes.com 
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Demographics  
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Demographics  
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IV. Exhibits  

A. Flood Map ...............................................................................................................  11 
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Flood Hazard 

Exhibit A. Flood Map  
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Exhibit B. Zoning Detail  

ZONING DETAIL:  CH (HEAVY COMMERCIAL) 
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Exhibit B. Zoning Detail  

ZONING DETAIL:  CH (HEAVY COMMERCIAL) 
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Exhibit B. Zoning Detail  

ZONING DETAIL:  CH (HEAVY COMMERCIAL) 
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Exhibit B. Zoning Detail  

ZONING DETAIL:  CH (HEAVY COMMERCIAL) 
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ZONING DETAIL:  B-1 (GENERAL COMMERCIAL) 

Exhibit B. Zoning Detail  
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ZONING DETAIL:  B-1 (GENERAL COMMERCIAL) 

Exhibit B. Zoning Detail  
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ZONING DETAIL:  B-1 (GENERAL COMMERCIAL) 

Exhibit B. Zoning Detail  
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ZONING DETAIL:  B-1 (GENERAL COMMERCIAL) 

Exhibit B. Zoning Detail  
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ZONING DETAIL:  B-1 (GENERAL COMMERCIAL) 

Exhibit B. Zoning Detail  
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The Offering Memorandum contained herein was prepared by Ross Realty Group (“RRG”) for the property described in this Memorandum (the 

“Property”) and has been reviewed by the owner of the Property (“Owner”). It contains selected information pertaining to the Property and does not 

purport to contain all of the information that a prospective purchaser may desire.  Interested parties should conduct their own investigation and  

analysis. Although every effort has been made to provide accurate and complete information, neither Owner nor RRG make any representation or  

warranty, expressed or implied, as to the accuracy or completeness of the Offering Memorandum or its contents and no legal commitments or  

obligation shall arise by reason of your receipt of the Memorandum or use of its contents. All financial projections and information are provided for  

general reference purposes only and are based on assumptions relating to the general economy, market conditions, competition and other factors  

beyond the control of the Owner and RRG. All references to acreages, square footages, and other measurements are approximations. Additional  

information and an opportunity to inspect the Property will be made available to interested and qualified prospective purchasers. This Offering  

Memorandum is subject to, among other things, correction of errors and omissions, addition or deletion of terms, change of price or terms, withdrawal 

from market without notice and prior sale.  

Owner and RRG expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to purchase the Property and to 

terminate discussions with any person or entity reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a 

written agreement for the purchase and sale of the Property has been fully executed and delivered. A prospective purchaser’s sole and exclusive rights 

with respect to this prospective transaction, the Property, or information provided herein or in connection with the sale of the Property shall be limited 

to those expressly provided in an executed purchase agreement and shall be subject to the terms thereof.  

The information contained in this Offering Memorandum is confidential and furnished solely for the purpose of a review by a prospective purchaser of 

the Property. It is not to be used for any other purpose or made available to any other person without the written consent of Owner or RRG. The  

Property is privately offered and, by accepting the Offering Memorandum, the prospective purchaser hereof agrees to indemnify, defend and hold  

Owner and RRG harmless from and against any and all losses, costs, damages or expenses, including reasonable attorney’s fees, directly sustained or 

incurred by either Owner or RRG by reason of any unauthorized distribution or disclosure of the Evaluation Materials. No portion of the Offering  

Memorandum may be reproduced or distributed to any other person or entity, other than as set forth above. 

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, kindly purge all  

materials relating to this Property, including this Offering Memorandum. 

Exhibit C. Confidentiality  


