MULTIFAMILY FOR SALE

PARK TERRACE APARTMENTS

915 NE 8 Street, Hallandale, FL 33009

Sale Price:
Number Of Units:
Price Per Unit:
Cap Rate:
NOI:

Lot Size:
Building Size:
Year Built:
Zoning:
Market:

Sub Market:

Cross Streets:

KW COMMERCIAL
11420 N. Kendall Dr.,
Ste. 207

Miami, FL 33176

$1,895,000
14
$135,357
4.31%
$81,624
0.63 Acres
10,924 SF
1966
RD-12

South Florida

Hallandale Beach

VLADIMIR GOLIK
Commercial Broker
0786.433.2929

C 305.431.2785
vgolik@kw.com

FL #0382438

LUIS A. BADILLO
Commercial Agent

0 305.595.2844 X2920

C 305.510.8610
luisbadillo@kw.com
FL #3068840

COMMERCIAL

PROPERTY OVERVIEW

The Park Terrace Apartments are located in Hallandale Beach, Florida. The property consist of 14
spacious apartments. Situated on .63 of an acre. There are 9-1 bed/1 bath units and 5-2 bed/2 bath
units. The building is a 2 story garden style apartment with a pitched shingle roof. Each unit has one
central air conditioner. There is a laundry room with 2 washers and 2 dryers belonging to the building.
Several apartments have remodeled bathrooms and kitchens, including newer appliances. Park
Terrace is an opportunity to invest in a well managed asset located in Broward County. There is
opportunity for a new investor to improve the over all quality through interior and exterior renovations,
thus increasing the rental demand and cash flow.

PROPERTY HIGHLIGHTS
= Quiet Residential Neighborhood East of US 1

= 2.5 Miles to Ocean and Beaches

= 6 Miles to Hollywood/Ft. Lauderdale International Airport
s 14 Parking Spaces

s Washer and Dryer Owned

= Rents are Below Market Average

= All Tenants are Month to Month

= Currently 100% Rented

s The same owner for 17 Years

www.kwcommercial.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.
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OFFERING MEMORANDUM

Confidentiality & Disclaimer

HALLANDALE, FL

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without representation or
warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any materials or
information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of
its own due diligence to determine these and other matters of significance to such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third
party independent professionals selected by such party. All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting
appropriate independent professionals. KW Commercial makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and
governmental limitations as well as market conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with
an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers,
architects, contractors, other consultants and governmental agencies. All properties and services are marketed by Miami Kendall in compliance with all applicable fair housing and equal opportunity
laws.

PRESENTED BY:
KW COMMERCIAL VLADIMIR GOLIK  LUIS A BADILLO
ommercial broker ommercia en
11420 N. Kendall Dr., 0 786.433.2929 0305.505 2844 X2920
Ste. 207 C 305431 2785 C 3055108610
. . vgoli W.com uisbadiliof Ww.com
Miami, FL 33176 FL #0382438 FL #3068840

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors,
omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future
performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other

conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other

conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other

conduct your own investigation of the property and transaction.

conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
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PARK TERRACE APARTMENTS

915 NE 8 Street, Hallandale, FL 33009 COMMERCIAL
TENANT UNIT UNIT UNIT CURRENT MARKET SECURITY
NAME NUMBER BED BATH RENT RENT DEPOSIT
ROJAS 101 1 1 $850 $850
LOCHARD 102 1 1 $800 $800

CASTELLANOS 103 2 2 $1,200 $1,200
MATRIX 104 2 2 $1,035 $950
WANG 105 1 1 $875 $150
CIRIACO 106 1 1 $850 $850
RIVERA 107 1 1 $875 $875
HERNANDEZ 201 1 1 $875 $875
DULCE 202 1 1 $875 $875
RIVELLI 203 2 2 $1,100 $1,100
LEE 204 2 2 $1,025 $900
VILLA 205 2 2 $1,100 $1,100
GRAY 206 1 1 $900 $900
LOPEZ 207 1 1 $900 $900
Totals/Averages $13,260 $0 $12,325

VLADIMIR GOLIK LUIS A. BADILLO

KW COMMERCIAL ) )
Commercial Broker Commercial Agent
11420 N. Kendall Dr., 0 786.433.2929 0 305.595.2844 X2920
Ste. 207 C 305.431.2785 € 305.510.8610
Miami, FL 33176 vgolik@kw.com luisbadillo@kw.com

FL #0382438 FL #3068840 www.kwcommercial.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.

e ——


http://www.kwcommercial.com

MULTIFAMILY FOR SALE

PARK TERRACE APARTMENTS
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INVESTMENT OVERVIEW

PARK TERRACE HALLANDALE BEACH

Price $1,895,000
Price per Unit $135,357
GRM 11.9
CAP Rate 4.3%
Cash-on-Cash Return (yr 1) 4.31 %
Total Return (yr 1) $81,624

Debt Coverage Ratio

OPERATING DATA

PARK TERRACE HALLANDALE BEACH

Gross Scheduled Income $159,120
Other Income $4,800
Total Scheduled Income $163,920
Vacancy Cost $8,196
Gross Income $155,724
Operating Expenses $74,100
Net Operating Income $81,624
Pre-Tax Cash Flow $81,624

FINANCING DATA

PARK TERRACE HALLANDALE BEACH

Down Payment

Loan Amount

Debt Service

Debt Service Monthly
Principal Reduction (yr 1)

$1,895,000

VLADIMIR GOLIK LUIS A. BADILLO
KW COMMERCIAL Commercial Broker Commercial Agent
11420 N. Kendall Dr., 0 786.433.2929 0 305.595.2844 X2920
Ste. 207 C 305.431.2785 € 305.510.8610
Miami, FL 33176 vgolik@kw.com luisbadillo@kw.com

FL #0382438 FL #3068840
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.
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915 NE 8 Street, Hallandale, FL 33009 COMMERCIAL
INCOME SUMMARY PARK TERRACE HALLANDALE BEACH PER SF
Gross Rents $159,120 $14.57
Laundry $4,800 $0.44
GROSS INCOME $163,920 $15.01
EXPENSE SUMMARY PARK TERRACE HALLANDALE BEACH PER SF
Water & Sewer & Garbage $15,000 $1.37
Insurance $22,000 $2.01
Real Estate Taxes $32,000 $2.93
Electricity $1,200 $0.11
Pest Control $300 $0.03
Repairs & Maintenance $3,000 $0.27
Lawn Maintenance $300 $0.03
Miscellaneous $300 $0.03
GROSS EXPENSES $74,100 $6.78
NET OPERATING INCOME $81,624 $7.47
VLADIMIR GOLIK LUIS A. BADILLO

KW COMMERCIAL Commercial Broker Commercial Agent

11420 N. Kendall Dr., 0 786.433.2929 0 305.595.2844 X2920

Ste. 207 C 305.431.2785 C 305.510.8610

Miami, FL 33176 vgolik@kw.com luishadillo@kw.com

FL #0382438 FL #3068840

www.kwcommercial.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.
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0.5 Miles 1 Mile 1.5 Miles
Total Population 7,629 23,789 50,843
Population Density 9,714 7,572 7,193
Median Age 44.6 43.4 42.9
Median Age (Male) 45.2 42.9 42.3
Median Age (Female) 442 441 43.8
Total Households 4,116 12,105 24,143
# of Persons Per HH 1.9 2.0 2.1
Average HH Income $43,559 $52,622 $56,600
Average House Value $403,148 $368,942 $352,380
VLADIMIR GOLIK LUIS A. BADILLO
KW COMMERCIAL Commercial Broker Commercial Agent
11420 N. Kendall Dr., 0 786.433.2929 0 305.595.2844 X2920
Ste. 207 C 305.431.2785 C 305.510.8610
Miami, FL 33176 onIik@kw.com luishadillo@kw.com
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.
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