HOME AMERICA REALTY, INC.

N
813 Clear Ln. Lutz, FL 33549 (_J(_J I NI
N (813) 915-9777 Cell: (813) 918-4947 Fax: (813) 931-2549
Email: Vincebhar@aol.com

FOR SALE

5931 N ROME AVE TAMPA FL 33604
**3 ACRES LAND & APARTMENTS**
ZONED: RM-35

MULTI FAMILY SITE WATERFRONT
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SALES PRICE: $ 7,200,000
HILLSBOROUGH RIVER WATERFRONT
2.5 ACRES ZONED RM-35 FOR 90 UNITS
6 ACRES ZONED RS-50 FOR 3 RESIDENTIAL UNITS

INCLUDES 20 ONE BEDROOM UNITS $18,000 MONTHLY INCOME

ALL UTILITES AVAILABLE

CONTACT: VINCENT BEKIEMPIS, CCIM
Cell: 813-918-4947 e ¢ Vincebhar@aol.com




HOME AMERICA REALTY, INC

813 Clear Lane, Suite A * Lutz, FL 33549
Cell (813) 918-4947 « E-MAIL: VinceBHAR®@aol.com

5931 NORTH ROME AVE
TAMPA FL 33604
3 ACRES

Information Package

November 20, 2024

Owner: MELCAP LLC
Owner Address: 15305 ARCADIA BLUFF LOOP
WINTER GARDEN FL 34787-8157

Property Location: 5931 NORTH ROME AVE
TAMPA FL 33604

Legal Description: “Exhibit A” Hillsborough County
FOLIO#: A1034520000
INCLUDES
1. NARRATIVE
2. EXECUTIVE SUMMARY
3. CURRENT RENT ROLL EXISTING 20 ONE BEDROOM APARTMENTS
4. PROPOSED 2026 PROFORMA
5. ZONING MAP
6. SURVEY
7. LOCATION MAP
8. PICTURES

Any additional documents needed for property review will be sent upon request.

Vincent Bebiempio
Vincent Bekiempis, CCIM
President



HOME AMERICA REALTY, INC

813 Clear Lane, Suite A * Lutz, FL 33549
Cell (813) 918-4947 « E-MAIL: VinceBHAR®@aol.com

November 18, 2024

NARRATIVE
RIO MANOR LAND

Currently the 5927-5931 N Rome Ave Tampa site has 20 One Bedroom
apartment units which are fully leased, and there is additional acreage for
up to 90 units.

The best use of the site would be to remove the existing 20 units and
redevelop the site to its full 90 + unit potential.

The waterfrontage of 80’ would allow a superior amenity package including
boating activities. Obviously, these amenities would command premium
rents.

Using current market rents, a 2026 proforma was prepared to identify
potential Income and also the estimated value of the project.

***N.O.lisat$ 2,077,130
“** Value of the project: $ 28,800,000

Vencent Bekoiempis
Vincent Bekiempis, CCIM
President



HOME AMERICA REALTY, INC

813 Clear Lane, Suite A ¢ Lutz, FL 33549
Cell (813) 918-4947 » E-MAIL: VinceBHAR®@aol.com

November 18, 2024

EXECUTIVE SUMMARY
PROPOSED RIO MANOR 90 UNITS

# UNITS DESCRIPTION SQFT MONTHLY RENT TOTAL SQFT

30 1 BED /1 BATH 800 $ 1,950.00 24.000

60 2 BED/2 BATH 1,200 $ 2,800.00 72,000
TOTAL: 96,000

AMENTITIES:

POOL, CLUBHOUSE, BOATING, CANOES, PICNIC AREA
9’ CEILING, GRANITE, TILE FLOORS, WASHER DRYER
COVERED PARKING - 30 UNITS+

RIVERFRONT PARK

hown =

RATIOS:

LAND PRICE- $ 7,200,000 25% OF THE VALUE
VALUE OF TOTAL PROJECT = $ 28,800,000 +
COST PER SQ FOOT = $300.00

COST PER UNIT = $ 320,000

CAPTIZATION RATE= 7% VALUE TO N.O.I

Vencent Geboiempio
Vincent Bekiempis, CCIM
President
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DATE: 11/20/2024

ESTIMATED PROFORMA INCOME AND EXPENSES
JANUARY 2026

PROPERTY: _ RIO MANOR 5931 N ROME AVE TAMPA FL 33604 - PROPOSED 96,000 Sq Ft

DESCRIPTION: 90 UNITS TOTAL / TYPE GARDEN
MIDRISE
$300.00 PER SQ FT VALUE: $28,800,000
$ 320,000 PER UNIT
INCOME:
MONTHLY
$ 226,500
: ANNUAL
RENTAL 30 -1 BED 1 BATH/ 800 Sq Ft UNITS @ $1,950 /MO @ $ 58,500 /MO $ 2,718,000
60- 2 BED 2 BATH/1200 Sq Ft UNITS @ $ 2,800 /MO @ $168,000/MO
SECURITY DEPOSIT INTEREST RETAINED FEE ETC: $ 9,000
OTHER: WATER/SEWER UTILITIES, FEES, ETC $ 100 PER UNIT PER MO $ 108,000
DISCOUNTS, VACANCY AND CREDIT LOSSES (ASSUME 5 %) $ (135,900)
EFFECTIVE GROSS OPERATING INCOME $ 2,699,100
OPERATING EXPENSES*:
STAFF SALARIES (3) $ 130,000
PROPERTY HAZARD INSURANCE / WIND) EST 1,000 PER UNIT $ 90,000
ROPERTY MANAGEMENT (ASSUME _ 3%) $ 80,970
REAL ESTATE TAXES _ 2026 ESTIMATE 1,200 PER UNIT $ 168,000
REPAIRS AND MAINTENANCE BUDGET $ 300 PER UNIT $ 27,000
LAWN BUDGET $ 24,000
RUBBISH BUDGET: DUMPSTER  $15 PER UNIT PER MONTH $ 18,000
ELECTRICITY BUDGET: $ 12,000
SEPTIC & WATER ESTIMATED  $100 PER UNIT PER MONTH $ 108,000
OTHER: MISC. $ 2,000 PER MONTH $ 24,000
TOTAL OPERATING EXPENSES $ 621,970
NET OPERATING INCOME $ 2,077,130
CAP RATE: 7%

NO CAPITAL EXPENSES INCLUDED

The information contained herein is intended to form the basis for negotiations for the sale of subject property. The information has been carefully compiled from sources we consider reliable;
however, it is not guaranteed as to completeness or accuracy.
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