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CONFIDENTIALITY AND DISCLAIMER: The informaƟon contained in the following MarkeƟng Package is proprietary and strictly confidenƟal.  It is intended to be reviewed only by the party 
receiving it from Upland Real Estate Group, Inc. and should not be made available to any other person or enƟty without the wriƩen consent of Upland Real Estate Group, Inc.  This MarkeƟng 
Package has been prepared to provide summary, unverified informaƟon to prospecƟve purchasers, and to establish only a preliminary level of interest in the subject property.  The informaƟon 
contained herein is not a subsƟtute for a thorough due diligence invesƟgaƟon.  Upland Real Estate Group, Inc. has not made any invesƟgaƟon, and makes no warranty or representaƟon, with 
respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminaƟng substances, PCB’s or asbestos, the compliance with State and Federal regulaƟons, the physical condiƟon of the improvements thereon, the financial 
condiƟon or business prospects of any tenant, or any tenant’s plans or intenƟons to conƟnue its occupancy of the subject property or any other maƩer related to the subject property.  The 
informaƟon contained in this MarkeƟng Package has been obtained from sources we believe to be reliable; however, Upland Real Estate Group, Inc. has not verified, and will not verify, any of 
the informaƟon contained herein, nor has Upland Real Estate Group, Inc. conducted any invesƟgaƟon regarding these maƩers and makes no warranty or representaƟon whatsoever regarding 
the accuracy or completeness of the informaƟon provided.  All potenƟal buyers must take appropriate measures to verify all of the informaƟon set forth herein. 

NET LEASED DISCLAIMER 
 

Upland Real Estate Group, Inc. hereby advises all prospecƟve purchasers of Net Leased property as follows: 
 
The informaƟon contained in this MarkeƟng Package has been obtained from sources we believe to be reliable.  However, Upland Real Estate Group, Inc. has not and will not verify any 
of this informaƟon, nor has Upland Real Estate Group, Inc. conducted any invesƟgaƟon regarding these maƩers.  Upland Real Estate Group, Inc. makes no guarantee, warranty or 
representaƟon whatsoever about the accuracy or completeness of any informaƟon provided. 
 
As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material informaƟon before compleƟng any 
purchase.  This MarkeƟng Package is not a subsƟtute for your thorough due diligence invesƟgaƟon of this investment opportunity.  Upland Real Estate Group, Inc. expressly denies any 
obligaƟon to conduct a due diligence examinaƟon of this Property for Buyer. 
 
Any projecƟons, opinions, assumpƟons or esƟmates used in this MarkeƟng Package are for example only and do not represent the current or future performance of this property.  The 
value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial, legal and other advisors. 
 
Buyer and Buyer’s tax, financial, legal, and construcƟon advisors should conduct a careful, independent invesƟgaƟon of any net leased property to determine to your saƟsfacƟon with 
the suitability of the property for your needs. 
 
Like all real estate investments, this investment carries significant risks.  Buyer and Buyer’s legal, financial and other advisors must request and carefully review all legal, financial and 
other documents related to the property and tenant.  While past performance at this or other locaƟons is an important consideraƟon, it is not a guarantee of future success.  Similarly, 
the lease rate for some properƟes, including newly-constructed faciliƟes or newly-acquired locaƟons, may be set based on a tenant’s projected sales with liƩle or no record of actual 
performance, or comparable rents for the area.  Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other condiƟons.  Regardless of tenant history and lease 
guarantees, Buyer is responsible for conducƟng his/her own invesƟgaƟon of all maƩers affecƟng the intrinsic value of the property and the value of any long-term lease, including the 
likelihood of locaƟng a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negoƟate with a potenƟal 
replacement tenant considering the locaƟon of the property, and Buyer’s legal ability to make alternate use of the property. 
 
All informaƟon, including price change and withdrawal from the market, is subject to change without noƟce.   
 
By accepƟng this MarkeƟng Package you agree to release to Upland Real Estate Group, Inc. and hold it harmless from any kind of claim, cost, expense, or liability arising out of your 
invesƟgaƟon and/or purchase of this net leased property. Property to be sold ‘where is, as is.’ 

AutoZone 

Biscoe, NC 
CONFIDENTIALITY & DISCLAIMER 



 

T«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ «�Ý ���Ä Ý��çÙ�� ¥ÙÊÃ ÝÊçÙ��Ý ó� ��½®�ò� ãÊ �� Ù�½®��½�, �çã ó� Ã�»� ÄÊ Ù�ÖÙ�Ý�Äã�ã®ÊÄÝ ÊÙ ó�ÙÙ�Äã®�Ý, �øÖÙ�ÝÝ�� ÊÙ ®ÃÖ½®��, �Ý ãÊ ã«� ���çÙ��ù Ê¥ ã«� ®Ä¥ÊÙÃ�ã®ÊÄ.  R�¥�Ù�Ä��Ý ãÊ ÝØç�Ù� ¥ÊÊã�¦� ÊÙ 
�¦� �Ù�  �ÖÖÙÊø®Ã�ã�.  UÖ½�Ä� «�Ý ÄÊã Ù�ò®�ó�� ÊÙ ò�Ù®¥®�� ã«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ.  Bçù�Ù ÃçÝã ò�Ù®¥ù ã«� ®Ä¥ÊÙÃ�ã®ÊÄ �Ä� ���ÙÝ �½½ Ù®Ý» ¥ÊÙ �Äù ®Ä���çÙ��®�Ý.  
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HIGHLIGHTS 
AutoZone 

Biscoe, NC 

 Corporate AutoZone with 14 years remaining on the lease term and 1.5% annual increases in years 21-32. 

 AutoZone operates 6,400+ locaƟons in 50 states, with Revenues of $17.5 Billion. AutoZone has an S&P RaƟng of BBB. 

 This property is located along Highway 24 where traffic counts average 16,500 vehicles per day. Located on an outlot to 

Walmart with other nearby retailers including McDonald’s, Subway, Great Clips, First Bank, and more.  

 Average household income of $70,585 and populaƟon of 7,109 within a 5-mile radius. 

 This property is located in Biscoe, North Carolina. Biscoe’s central locaƟon in North Carolina provides close proximity to 

CharloƩe (67 miles), Greensboro (53 miles), and Winston-Salem (70 miles).  

 



 

T«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ «�Ý ���Ä Ý��çÙ�� ¥ÙÊÃ ÝÊçÙ��Ý ó� ��½®�ò� ãÊ �� Ù�½®��½�, �çã ó� Ã�»� ÄÊ Ù�ÖÙ�Ý�Äã�ã®ÊÄÝ ÊÙ ó�ÙÙ�Äã®�Ý, �øÖÙ�ÝÝ�� ÊÙ ®ÃÖ½®��, �Ý ãÊ ã«� ���çÙ��ù Ê¥ ã«� ®Ä¥ÊÙÃ�ã®ÊÄ.  R�¥�Ù�Ä��Ý ãÊ ÝØç�Ù� ¥ÊÊã�¦� ÊÙ 
�¦� �Ù�  �ÖÖÙÊø®Ã�ã�.  UÖ½�Ä� «�Ý ÄÊã Ù�ò®�ó�� ÊÙ ò�Ù®¥®�� ã«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ.  Bçù�Ù ÃçÝã ò�Ù®¥ù ã«� ®Ä¥ÊÙÃ�ã®ÊÄ �Ä� ���ÙÝ �½½ Ù®Ý» ¥ÊÙ �Äù ®Ä���çÙ��®�Ý.  
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PROPERTY OVERVIEW 
AutoZone 

Biscoe, NC 

PROPERTY INFORMATION 

ADDRESS 
121 Montgomery Crossing  

Biscoe, NC 27209 

BUILDING SIZE 7,370 SQ. FT.  

LOT SIZE 43,590 SQ. FT. 

COUNTY Montgomery 

YEAR BUILT 2006 

DEMOGRAPHIC INFORMATION 

 1-MILE RADIUS 3-MILE RADIUS 5-MILE RADIUS 

2024 POPULATION 1,143 3,935 7,109 

2029 POPULATION 1,146 3,979 7,163 

2024 MEDIAN HOUSEHOLD INCOME $41,141 $46,823 $49,954 

2024 AVERAGE HOUSEHOLD INCOME $61,407 $72,387 $70,585 

All demographic informaƟon is obtained from Site To Do Business, which compiles US Census Bureau data and Esri projecƟons for 2024 and 2029.  

INVESTMENT SUMMARY 

PRICE $1,669,565 

CAP 5.75% 

NOI $96,000 

RENT/SF $13.02 

PRICE/SF $226.54 

REMAINING LEASE TERM 14+ Years 

RENT COMMENCEMENT 10/1/2006 

LEASE EXPIRATION 9/30/2038 

LEASE TYPE 

RENEWAL OPTIONS 
Three 5-Year w/ 1.50% 
Annual Increases 

NN 

LEASE INFORMATION 

CURRENT—9/30/2026 $96,000.00 

10/1/2026-9/30/2027 $98,400.00 

10/1/2027-9/30/2028 $99,876.00 

10/1/2028-9/30/2029 $101,374.20 

10/1/2037-9/30/2038 $115,910.40 

RENT ADJUSTMENTS 1.5% Annual Inc. Years 21-32 

10/1/2029-9/30/2030 $102,894.84 

10/1/2030-9/30/2031 $104,438.28 

10/1/2031-9/30/2032 $106,004.88 

10/1/2032-9/30/2033 $107,595.00 

10/1/2033-9/30/2034 $109,208.88 

10/1/2036-9/30/2037 $114,197.40 

10/1/2034-9/30/2035 $110,847.00 

10/1/2035-9/30/2036 $112,509.72 

LEASE NOTES: 

HVAC: Tenant responsible for repairs and component 
replacements. Landlord responsible for replacement. 

Roof & Structure: Landlord responsible for repair & 
replacement. Tenant responsible for plate glass & windows. 

Parking Lot: Tenant responsible for repair and 
maintenance. Landlord responsible for resurfacing or replacing. 
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�¦� �Ù�  �ÖÖÙÊø®Ã�ã�.  UÖ½�Ä� «�Ý ÄÊã Ù�ò®�ó�� ÊÙ ò�Ù®¥®�� ã«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ.  Bçù�Ù ÃçÝã ò�Ù®¥ù ã«� ®Ä¥ÊÙÃ�ã®ÊÄ �Ä� ���ÙÝ �½½ Ù®Ý» ¥ÊÙ �Äù ®Ä���çÙ��®�Ý.  
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EXTERIOR PROPERTY PHOTOS 
AutoZone 

Biscoe, NC 
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AREA RETAILERS 
AutoZone 

Biscoe, NC 
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AERIAL 
AutoZone 

Biscoe, NC 
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TENANT INFORMATION 
AutoZone 

Biscoe, NC 

 

TENANT AutoZone Development, LLC 

REVENUES $17.5 Billion 

NET WORTH ($4.3 Billion) 

S&P RATING BBB 

YEAR END August 26, 2023 

WEBSITE hƩps://www.autozone.com/ 

PROPERTY AutoZone 

GUARANTOR AutoZone, Inc.  

AutoZone is the tenant on the lease which operates over 6,400 locaƟons in all 50 states.  

AutoZone is a leading retailer of auto parts and accessories in the United States, with over 6,400 stores in all 50 states. The company offers a wide 
selecƟon of parts for both domesƟc and foreign vehicles, as well as a variety of tools and accessories. AutoZone also provides a variety of services, 
including free engine diagnosƟc tesƟng, baƩery tesƟng and charging, and wiper blade installaƟon. 

The company was founded in 1979 in Memphis, Tennessee, and has since grown to become one of the largest auto parts retailers in the world. 
AutoZone is known for its knowledgeable staff, compeƟƟve prices, and convenient locaƟons. 

In addiƟon to their retail stores, AutoZone also operates a website and a mobile app, which allow customers to shop for parts and accessories 
online. The company also offers a loyalty program, which rewards customers for their purchases. 
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�¦� �Ù�  �ÖÖÙÊø®Ã�ã�.  UÖ½�Ä� «�Ý ÄÊã Ù�ò®�ó�� ÊÙ ò�Ù®¥®�� ã«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ.  Bçù�Ù ÃçÝã ò�Ù®¥ù ã«� ®Ä¥ÊÙÃ�ã®ÊÄ �Ä� ���ÙÝ �½½ Ù®Ý» ¥ÊÙ �Äù ®Ä���çÙ��®�Ý.  
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ANNUAL REPORT 
AutoZone 

Biscoe, NC 

2023 ANNUAL REPORT—CLICK HERE FOR FULL REPORT 
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FINANCIAL HIGHLIGHTS 
AutoZone 

Biscoe, NC 
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PLEDGE & VALUES 
AutoZone 

Biscoe, NC 

 

HUMAN CAPITAL MANAGEMENT 

�Approximately 119,000 AutoZoners Globally 

�Named to Forbes World’s Best Employers for 2021 and 2022 

�Significant diversity of backgrounds, experiences and tenures represented on the 
Board and ExecuƟve CommiƩee 

�Six Business Resource Groups supported by a cross-functional Diversity 

Council and Diversity, Equity and Inclusion (“DEI”) Steering CommiƩee 

�Published EEO-1 compliant disclosure in ESG Report 

 

CULTURE  

�Our Pledge and Values foster a strong, unique culture of teamwork and 
customer service. Every AutoZoner, from the Board of Directors and CEO Team 
(Vice Presidents and above) to AutoZoners in our stores, strive to Live the 
Pledge.  

�Meetings at AutoZone begin with our Cheer, to remind us of our commitment to 
customer satisfaction and our promise to put customers first, and an Extra Miler 
Story, to recognize fellow AutoZoners for living our Pledge and Values and taking 
care of our customers.  

�We believe our commitment to living the Pledge and Values and strong culture 
of recognition is what sets us apart from our competitors and drives our success.  
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AREA INFORMATION 
AutoZone 

Biscoe, NC 

This AutoZone is located in Biscoe, North Carolina, a town located in Central North Carolina. 
This property is located on Montgomery Crossing along Highway 24 where traffic counts 
average 16,500 vehicles per day. It is conveniently located on an outlot to Walmart with other 
nearby retailers including Dollar Tree, McDonald’s, DaVita, Tractor Supply Co, Bojangles, and 
much more. Located 1.8 miles away from the property is one of Grede’s foundry locaƟons, a 
leading group that manufactures cast iron components for automoƟve, commercial vehicle, 
and industrial markets.  

Biscoe is home to a thriving arts scene, outdoor recreaƟon, unique experiences southern 
charm and cuisine, and more.  Biscoe’s central locaƟon in North Carolina provides close 
proximity to CharloƩe (67 miles), Greensboro (53 miles), and Winston-Salem (70 miles).  

Located only 4 miles away is the scenic Uwharrie NaƟonal Forest which is situated in the 
Uwharrie Mountains and spans over 50,000 acres. Uwharrie NaƟonal Forest is known for its 
OHV trail system, providing designated areas for motorized off-road recreaƟon. The forest 
offers excellent trails to hike, bike, and much more.  

Located about 14 miles north of the property is Seagrove, known as the “PoƩery Capital of 
the United States.” A tradiƟon for more than 200 years, arƟsans create hand-craŌed poƩery 
inspired products to display.  

Every year, Biscoe hosts their annual Frog FesƟval where the community celebrates the 
amphibian abundance of the region and offers fun-filled experience for all ages. The fesƟval 
includes a parade, live music, food vendors, amusement rides, and the Frog Jumping Jubilee.  

The North Carolina Zoo, located about 22 miles away was voted USA Today Readers Choice 
Awards for Best Zoo.  The zoo is separated into 2 secƟons including North America and Africa 
which is home to over 1,700 animals.  

S��¦ÙÊò� PÊãã�Ùù 

NÊÙã« C�ÙÊ½®Ä� ZÊÊ 

Uó«�ÙÙ®� N�ã®ÊÄ�½ FÊÙ�Ýã 



 

T«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ «�Ý ���Ä Ý��çÙ�� ¥ÙÊÃ ÝÊçÙ��Ý ó� ��½®�ò� ãÊ �� Ù�½®��½�, �çã ó� Ã�»� ÄÊ Ù�ÖÙ�Ý�Äã�ã®ÊÄÝ ÊÙ ó�ÙÙ�Äã®�Ý, �øÖÙ�ÝÝ�� ÊÙ ®ÃÖ½®��, �Ý ãÊ ã«� ���çÙ��ù Ê¥ ã«� ®Ä¥ÊÙÃ�ã®ÊÄ.  R�¥�Ù�Ä��Ý ãÊ ÝØç�Ù� ¥ÊÊã�¦� ÊÙ 
�¦� �Ù�  �ÖÖÙÊø®Ã�ã�.  UÖ½�Ä� «�Ý ÄÊã Ù�ò®�ó�� ÊÙ ò�Ù®¥®�� ã«®Ý ®Ä¥ÊÙÃ�ã®ÊÄ.  Bçù�Ù ÃçÝã ò�Ù®¥ù ã«� ®Ä¥ÊÙÃ�ã®ÊÄ �Ä� ���ÙÝ �½½ Ù®Ý» ¥ÊÙ �Äù ®Ä���çÙ��®�Ý.  
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AutoZone 

Biscoe, NC 

AutoZone 

121 Montgomery Crossing 

Biscoe, NC  
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 NaƟonally recognized CCIM accredited sales team 

 Comprehensive and searchable online database  

 Excellent reputaƟons and credibility 

 Online LeƩer of Intent forms 

 Access to confidenƟal off-market properƟes  

 Extensive referral network 

 Prompt follow-up and aƩenƟon to detail 

Completed in excess of 900 net leased sales transacƟons totaling 
over $2.8 billion 

Specialized in NNN investment market for more than 30 years 
 
Upland’s 1031 investment specialists have successfully completed net 
lease sales transacƟons with tenants including, but not limited to: 

THE UPLAND ADVANTAGE PROVEN SUCCESS RECORD 

BENEFITS OF WORKING WITH UPLAND 

Upland Real Estate Group, Inc., which was founded in 1995, is a 
Minneapolis based commercial real estate investment sales and 
brokerage company, which focuses on passive real investments, 1031 
soluƟons, real estate porƞolio diversificaƟon, and wealth 
preservaƟon. Upland offers "big business service" with the 
aƩenƟveness you expect from a bouƟque shop.  
 
Our ability to swiŌly match buyers with sellers is one of the many 
reasons Upland Real Estate Group, Inc. is the naƟon's primary 
resource for the purchase or sale of net leased, credit investment 
properƟes.  Many investors and 1031 tax deferred exchange buyers 
have benefited from the experience and experƟse of our team of net 
leased investment sales specialists.  

www.nnnsales.com 

7-Eleven 
Advance Auto 
Aldi 
Allina Health 
Applebee’s 
Arby’s 
Aspen Dental 
Bank of America 
BJ’s Wholesale Club 
Buffalo Wild Wings 
Burger King 
Caliber Collision 
Camping World 
Caribou Coffee 
Chase Bank 

Chick-Fil-A 
Chipotle 
Circle K 
CVS Pharmacy 
Dollar General 
Dollar Tree 
Duluth Trading Co. 
Fairview Health 
Family Dollar 
Fresenius 
Gander Mountain 
Goodwill 
Grease Monkey 
Jack in the Box 
Jiffy Lube 

KinderCare 
Kohl’s 
Kum & Go 
LA Fitness 
MaƩress Firm 
McDonald’s 
Michaels 
NaƟonal Tire & BaƩery 
Northern Tool & Equipment 
Office Depot 
O’Reilly Auto Parts 
Perkins 
Petco 
Pizza Hut 
Royal Farms 

ABOUT UPLAND 
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L to R: Deb Vannelli, ; Taylor McManemy; Keith Sturm, ; Amanda Leathers  Gaby Goldman  

Sherwin Williams 
Starbucks 
Sunoco 
Super America 
Taco Bell 
Tires Plus 
Top Golf 
Tractor Supply 
Trader Joe’s 
United Healthcare 
US Bank 
Valvoline 
Walgreens 
Wawa 
Wells Fargo Bank 

AutoZone 

Biscoe, NC 


