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Allapattah Submarket

1650 NW 25 Avenue, Miami, Florida 33125

£ 5 s,

FOR SALE: 24 APARTMENT COMPLEX Seller Financing Available

PROPERTY OVERVIEW

Ideal condo conversion property in Allapattah PRICE:
Submarket of Miami near Health Civic Center

Walking distance to public transportation. Easy ZONING:

access to |1-95, SR-836, SR-112, as well as MIA LOT SIZE:

and multiple Metrorail stops
UNITS:
24 Secured & gated parking spaces / 10 parking

spaces outside of gate
YEAR

Each unit is separately metered for electric/water BUILT:
Central A/C units and laundry facility on site
Ideal for easy condo conversion

All tenants are on month-to-month leases with
upside rental potential

$6,395.000-$5,975,000
T5-R
17,500SF

(16) 2 Bed/ 1.5 Bath Units
(8) Large 1 Bed / 1 Bath Units

=S

Rolando A. Alvarez, P.A., CPM, CCIM | (305)302-6737 | commbroker10@Gmail.com

©2019 Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial Affiliates. All Rights Reserved. Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial
Affiliates fully supports the principles of the Equal Opportunity Act. Each Office is Independently Owned and Operated. Coldwell Banker Commercial and the Coldwell Banker
Commercial Logo are registered service marks owned by Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial Affiliates.
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BELLAMAR APARTMENTS

1650 NW 25 Avenue, Miami, Florida 33125




Bellamar Apartments / 1650 NW 25 Avenue, Miami, Florida 33125

Actual Unit Rental Income

Unit Type Monthly Income # of Units Annual Total Income
I
1 Bed /1 Bath $7.300 8 $87.600
2 Bed/ 15 Bath $19,200 16 $230,400
I I e e —
Laundry Income $400 12 $4.800
Annual Rental Income: $322.800

Projected Unit Rental Income

Unit Type Monthly Income # of Units Annual Total Income
1 Bed /1 Bath $14 400 8 $172,800
2 Bed/ 15 Bath $35,200 16 $422,400
- '
Laundry Income $400 12 $4.800
Annual Rental Income: $600,000

Operating Expenses 2023

Details Yearly Amount
R.E. Property Taxes / Actual $5.,000 $60,000

Insurance: Property $5,139 61672

Insurance: Liability $858 $10,293

Waste Management $1.800 $21.600

Utilities (Water/ Electric) $100 $1,200

Repairs & Maintenance $1.000 $12.000

($1000/mo, A/C, Misc,) ' '

Maintenance Cleaning $250 $3,000
Total: $169,765
-
CAP Rate [ Actual: 3.8%
I ——
Projected CAP Rate: 7.2%

The information contained herein is from sources deemed reliable, but no warranty or represeniation is made as to the accuracy thereof and no liability may be
imposed.




BELLAMAR APARTMENTS Actual / Projected Rental Income

1650 NW 25 Avenue, Miami, Florida 33125

Projected
Rental Market
Rent Roll Name Amount Bed/Bath Rents
Unit No.
101  Annelyn Ceballos 3 925 1/1 5 1,800
102 Roberto Gomez 3 00 1/1 5 1,800
103 Guillermo Moreno 3 925 1/1 b 1,800
104  Julio Sanchez 3 00 1/1 $ 1,800
1050 Jesus Argueta 3 925 1/1 5 1,800
106  Gleisi Martinez 3 00 1/1 5 1,800
107  Tovar / Garcia 3 925 1/1 3 1,800
108  Elayn Perez 3 900 1/1 5 1,800
201 Jorge Canales 3 1,200 2/15 3 2200
202  Awvrora Delgado 3 1,200 2715 5 2,200
203 Gonzalez / Lopez 3 1,200 2/15 5 2,200
204  Dania Gonzalez $ 1,200 2715 $ 2,200
205  Emile Garcia 3 1,200 2715 5 2,200
206 Anstides Fortuna Perez 3 1,200 2/1.5 5 2,200
207  Joze/Merylu Cargas 3 1,200 2/15 $ 2,200
208 Oscar Hernandez 3 1,200 2715 3 2200
209  Elba Fernande 3 1,200 2715 5 2,200
210  Edgar Ruiz 3 1,200  2/15 E3 2,200
211  Leijansel Treto 3 1,200 2/15 3 2,200
212 Cristy Garcia 3 1,200 2715 5 2,200
213 Axel Perez Poveda 3 1,200 2/15 5 2,200
214 Alexis Gamboa 3 1,200 2715 5 2,200
215 Santos Argueta 3 1,200 2/15 5 2,200
216 Vincente Perez 3 1,200 2/15 5 2,200
Laundry Income 3 400 3 400
$ 26,900 x12 $§ 50,000 xi2 $ 600,000

©2019 Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial Affiliates. All Rights Reserved. Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial
Affiliates fully supports the principles of the Equal Opportunity Act. Each Office is Independently Owned and Operated. Coldwell Banker Commercial and the Coldwell Banker

Commercial Logo are registered service marks owned by Coldwell Banker Real Estate LLC, dba Coldwell Banker Commercial Affiliates.
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LEGAL DESCRIPTION :
The South 29.00 feet of Lokts 1, 2, and 3%, and all of Lots 4 and 5, in Block 1 of MUSA ISLE
according 5o the Plat thereof as recorded in Plat Aook B at Page 4, of the Fublic Records
of Dade County, Florida. .
SURVEYOR'S NOTES :
::Lljr\l.r!r;:i:ﬁls THE iec AEATY O THE SLRVEYCGA AN EHALL HOT B REPRODUCET B ANY NEANS WITHDLIT THE WRITTEN AUTHCRLTATION
T VA5 BRVEY 15 HOT YALED WITHIUT THE SOMATURE AND THE ORI, RASED SEAL OF A FUORIDA, LICERSED SURVEYCR AKD MARSER
5 THIE FLAVEY HAS BEEN FREPARED FOR THE EXCLUSVE USE OF THE PENSONS OR ENTIMES RAMED HEREOH. THE CERTIRCATE DOES MOT
L TE3 AN URKARAD PAATY,
£ DWHEREHIR (5. SU3ET 10 DPHIDH OF TITLE, AN FERCES ARE SUBJECT 10 OWHEREHP
& THERE MAT BE ADCITIONA, RESTRCTIONS, GERERAL OF SPECIAL EXCEFTIONS, AND OR INFORKATICN THAT AR ROT SHOWNH ON THE
SLRET THAT WAY 03 FORNE-H THE PUTILIC RECORDS OF THIE COUNTY, THE EXAMPATIIN OF THE ABSTRACT OF TTTLE WILL HAVE TD BE MADE
m-|uuug-mg._saﬂ_nw,.*l_mmmmmmnmanmwmrt.l:am.unmm-n:mhmm
BF ViR GF RECOAD CTHER THAN THOSE OH RECORDED PLATE. SUCH INFORMATION WIUST BE FLEMEHED TO THE SURVEYOR BEFORE THE
SUFGT B RELEASRD EnSni0 SULDING SETBACKS FOHNG, UNDERGROUMD UTLMES, ETC, WUST BE CHECKED B THE OWHLE,
AFEITECT, ARD O UL CEF, BEFDRE ANy DESGH 0R COMSTRUCTION BESKES N THE PROPERTY,
B LLTZATICR ARD IDEKTAEA TN OF UTILMES 08 08 SDUACENT TG THE PROPEATY WERE MOT SECURED A SLCH INFORMATION WAR ko
MEECAIEETEDL, THES FilW HAS 10T ATTEMPTED TO LOCATE EXSTikG FOOTINGS DR TR
Ty ATTENTION %5 DIRECTER 100 THA FACT THAT THIS SURVEY NAT HANE BEEM REDUCED OR ENLAROEL N SUE @Y REPRODUCTION PROCESS
ML LT BE CONSIEG v IEN S0ALING GATA. WRITTEN DRMENSHHE TAKE PRECEQENCE CVER SCALE.
CERTIFIED Tor EELLAMAR APARTMENTS, INC. N
JOBE E FLA, PSR
DCEAN BANE PUILTANA S ASSOCIATES, BhA. CERTFICATE 0. suge
DEGROAH CONSUEGRA, ESQUIRE BTATE OF FLCRICA

ATTORNEYS' TITLE [NS'DRAN'E.B FUND, INC.

FIELDUATE: _ B-5-06 CERTIFICATE DATE: __B-5-56
REVISIONG: T 108G CERTIFICATIONS 1= &~
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